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SOUTHERN STOCKS BID HIGH

BV4 STtlXET SEES A DEAL UNDER
WAY DESPITE DES1ALS-

AllDo swsVon of Seaboard Director
Who Ares NnppOMd Hare Hern m-

Ll nl Ut Therell Ue No Oonfolliti

Sari Prtilitrat Min Spenrer

Mini that n harmonlou and compre-

hensive rearrangement of the Southern
nnd railroad situation Is

near sonv the shares of the I ulsviUtt and

Nashville the Southern Railway and Iho

Illinois C tntral up to new highrecord
figures on tb Stock Exchange under active
trading martpt common

nnd prefer 1 shares of Seaboard Air

Linn were rcry active on advancing quo

Wall Stre K was again full of deal
rumors raaity of them centring about
Ijulsvllle aivd Nashville Tho leading

Interests conWted with that property
gain declined to mako any definite state-

ments as to the plans on foot
The activity hi Seaboard Air Une shares

led to currency being Riven to a rumor that
the Seaboard Ai would bo utlUzed by

J P Morgan V a holding company

for th Louisvill I and Kashvill shore It
was suggested tb nt Interest connected with

ihe Seaboard unpany who before tin
acquirement of Uhe Ixaiisville and Nash-

ville by J P Morgan A Co were only will-

ing to sell out at a bl prico mny hrtve since
seen a great Ugh I ai acquirement of
Louisville and Southern
way Interests practically bottled them up

the directors Air
held on allday In this city John
Bkelton William president com-
pany when tin In the

afternoon took ft train for tho South
Ho declined to talll

Samuel Spencer president of the South-
ern Railway

There lx no oonaolidatlin no far a
the Southern Halrwmy Id concerned The
Southern not railroads nnd
It has finished it I believe all this

oonrims rumors and
from the fact that the Louisville

and Nashville ha changed hands and the
8t Louis and San Praoclflco ha acquired
control of the Chicago and Eastern

1 do not believe will be ort
of corporate relationship arranged

n But
in the South are Into more har-
monious relationship with each other and
Instead of cutting slashing rates are

with better result to their stock-
holders For the last two or three years
the policy of harmonious traffic relations
has and I think roads are getting
closer together and are
Into hotter for the maintenance of

Mr who li a director of the
Chicago Milwaukee and St Paul Rail-
road said he know nothing about a report
telegraphed from Chicago that a traffic
agreement been Into between
the St railroad arid the Missouri
Paclflo system

GATES GOING BACK TO STOCKS

Colorado Feel and Iron Control Already
Amnrrd to Him Hip Friends Believe

It was announced yertwday that the
transfer hooks of the Colorado Fuel and
Iron Company had been written up and
the transfer of took preparatory to the
annual meeting nt Denver on Aug 20 had

completed The faction headed by
W Gate Aiwrt that It la already

sure of voting proxies for 175000

but 00000 sharea for the manage-
ment by J C Osgood chairman
of the

If the Dates forces are successful the in-

stallation of the new management will in-

clude the election as directors of
Gould and Edwin Hawley Mr Hawley
together George now
In the and South-
ern Railway Mr Gould

represent In the board the Denver
and Rio Railroad

John W Gates Mid yesterday that he
would return to Saratoga evening
but would be back In this on
rooming ready to take part again In the

w now an
avowed tail Air will
Mart for Denver In the
week to attend Colorado Foil and Iron
meeting James A Blair of Blair A Co

Trust and Savlnai Bank are expected to
accompany Mr Oaten

wr SEND SILVER TO MEXICO

Mlllloni of Ounces to Be Shipped for tier
Tolnace Into Dollar

Arrangements have been made by the
American Smelting and Refining Company-
for the shipment of many ounce of
silver to Mexico whore it for
coinage the home supply of Mexican dol-

lars having been large consign-
ments which China and
far Eastern countries An officer of the
smelting company said

The Government has made
arrangements by which we are to

continue to to Mexico VSV

have already about 6000000 ounces
for Mexican coinage purposes and the
arrangemontA to
of about 20000000 ounces Mexico being a
freecoinage country we turn the
the mints out dollars therefor

We have agreed to the to
accommodate she wants
moro coin and because tend to im-
prove the price of silver Itself

IffMOY A CO MAY 00 liASKIlt PT
E H Miller Speculator of the Firm Still

Mlulni Drbts ImaUiflrd
Arthur Wilson of the Consolidated Ex

change firm of Arthur Wilson Co who
announced on July 14 of
meat his attributing the failure
to speculations by Miller one of his
partners that ho had been

to obtain a settlement for thin credit-
ors but unsuccessfully He didnt know
where was the creditors of the
firm had that the measure most

to results would
be a petition In bankruptcy One would he
tiled

Gates to Oe In New V 8 Rraltv Company
John W Oaten is to go on the hoard of

the new United States Realty and Construc-
tion Company Another representative will
be P A Valentine VloePresldent of Ar
mour A Co Chicago Mr
represent tho steel interests on the board
and also with Mr Valentino the Chicago
Interests

PetItions In Bankruptcy
A petition In Involuntary bankruptcy

bus been flld ncalnst Werthelm liron com-
peted of Marcus and Murcr Werthelm
manufacturers of clothing at I and 20 Astor
place by three creditors for small amounts
It Is alleged that they ore Insolvent have
assigned mercnandlsn And accounts to vari-
ous to them and have imld

on antecedent indebtedness
to

of IMocn llabllltlM of only lasooo It
nff that bl108 now

kA 5Sllu1li jn nvoluntarj bankruptcy
a

and dlamonrts at

bu lnM for hl W
J l l i real estate of llavenue tia n M a petition In hankltHltl II8 and

on bonds and morteigei
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IFiNANCIAL

mo BOCK Ml Ai PKIFIC RAILROAD 0

NEW YORK Juts II t 0

To the Holders ol Stock ol

The Chicago Rock Island and Pacific Railway Company

Chlriio nock Island and Pacific lUllrnad Company of Iowa hereby offers to purehue itt
outstanding stock of The Chlcajo flock island and Pacific R llwar certlflcatca for which

rm or before the nrit day ol September 1903 be deposited under Ihe terns ot thU offer with
Trust Company ot New York No 54 Wall Street la the City of New York sad for each share

of stock ot said hallway Company ot the par value ol 100 so deposited to deliver

100 In Its Four Per Cent Gold Bonds of 2002

70 In the Preferred Stock ol The Rock Island Company of New Jersey and

100 In the Common Stock ol The Rock Island Company ol New Jersey

Chicago nock Island and Pacific lutlroad Company Is a railroad corporation orfanlttd under
to acquire the line of railroad and of

Chlcaio Rock Island end Pacific Hallway Company Its authorized securities are

125000000 Stock

75000000 Four Per Cent Gold Bonds known as Chicago Rock Island

and Pacific Railroad Company Four Per Cent Gold Bonds of 2002

The Pour ret Cent old Ponds of 5WJ are limited ti the aggregate fare amount of are
lo be necured under trust agreement with Central Trust Company of New York by the
ot all starts of the capital stock of the present Chicago Hock Wand and Paclflo Hallway Company which
may be sequined under thin purchav or otherwise and can be Isinrd only to a fare amount
equal to the par value ot pledged under the agreement-

The bonds are to mature November I JX1 to bear Intereit at the rate of four per cent per annum
from November I IWJ payable serai annually on the tint dan ol May and November both principal
and Interest to be p ab r In the City nf New York tree ot lai The honda are coupon bonds for 11000

each with the privilege of registration U to principal and registered bonds In the denomination of 15000

or multiples thereof The coupon booth and registered bonds are Interchangeable

The Rock Island Company Is a corporation oiEintied under the laws of the State of New Jersey-

It has no mortgage Indebtedness Its authorized capital stock Is IIOOOOOOO In two classes

54000000 NonCumulative Preferred Stock

96000000 Common Stock-

The preferred steele Is entitled to noncumulative yearly dividends at the rate of four per rent per
annum for the year 1 03 end for each and every year thereafter until and Including the year 1909 at the
rate of five per cent per annum for the year 1910 and for each and every year thereafter until and

the year ISIS and at the rate of six per cent per annum thereafter The preferred stock Is also
preferred u to capital The the preferred stock are entitled to elect a majority ot the directors
but such privilege may be with the consent of the of twothirds In amount of the
preferred stock The amount of the preferred stock cannot be save with the consent of two

thirds of each of stock

The Rock Island Company has entered Into agreements with Chicago Rock Island and Rail-

road Company of Iowa under which In consideration of deliveries of Its preferred and common stock
for the purposes of the foregoing offer The Rock Island Company wilt become the owner M Issued of
lbs capital stock of the Iowa Accordingly upon the acceptance of such all stock-

holders of the present Company will hive acquired the entire stock of the
present Company while the entire capital stock ot the Iowa Company will In turn be held by The Rock

Island Company so that through the stocks of The Rock Island Company to be delivered In pursuance-

of this offer of purchase the proportionate Interest of stockholders of the present Chicago Rock Island
and Pacific Railway Company lo the railroad properties and In their future earnings Is preserved The
capital stock of The Rock liland Company not required for the purposes ot this offer Is reserved for future
Issue for the acquisition ot additional properties sad other corporate

Any holder desiring to soil his stock must deposit his stock certificates with proper Instruments nf
transfer In blank on or before the dote of business on September I 1902 with rRNTOAt TIUST
COMPANY OF SEW TOKK NO S4 WAII STREET In the City of New York for which a proper
deposit receipt transferable by delivery will be Issued entitling the holder on or at any time after
lbs first day of November 190 on the surrender of his deposit receipt to the delivery of the new securt
ties at the rates stated ned to the piyment In each of an amount equal to any dividend which may be
paid on or prior to November on shares represented by the deposit receipt

The Four Per Cent Gold Ponds ot 200 will be Issued only In the denomination of 11000 each and
Ihe stock of The Rock Island Company only In shares of 1100 each For fractional amounts of bonds or
stock to which holders of deposit receipts may become entitled warrants will b delivered specifying
respectively the fractional amounts of bonds and ot stock to which the holders thereof are entitled and
such warrants when cumulated with other like so as to aggregate f looo orany multiple thereon
face amount ot such bonds or fim or say par amount of stock of the same class
thai be eichangeable bra like amount ot such bonds or of stock ot such class Such warrants will not

Inures or dividends
the preparation of engraved bonds and stock certificate deliveries may be made of Interim

receipts therefor

The holders of a majority of the stock of The Chicago Rock Island and

Pacific Railway Company have signified their Intention to accept the foregoing

offer
The new stock ot The Chicago Rod Island and Pacific Railway Company when Issued under out-

standing subscription certificates will also be purchased but only at the time of Its Issue on similar
terms of which notice will be given to holders of subscription certificates

Dy order of the Board of Directors
CHICAGO ROCK ISLAND AND PACIFIC RAILROAD COMPANY

lly WILLIAM T IIANKIN

President

fiiifico ROCK ISUXD m mm UHM co

CHICAGO ILL July U 1902

To the Holders of the Stock of this
The ot Directors of The Chicago Pacific Railway Company at a meeting of

said this day adopted the following resolution

Resolved Thnt the proposition of The Chicago Rock Island and
Pacific Railroad Company dated July 31 IO02 for the purchase of the
hares of tho capital stock of this Company having been approved by the
holders of a majority of this Companys capital stock Including the mem-
bers of the Board of Directors Is hereby recommended to the

as one which In tho judgment of the members of the Board It

to Interest of stockholders to accept
W B LEFDS-

CAmK
Chairman of the home

GEORGE H cnosnr
Secretary
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Financial Advertising

IDAILY AND SVKDAY

INCREASED mon ljo 10 In 1902
u comptmf with same month last year

Cruet of the Republic
Capital Surplus 1500000

34 nnOADWAV YORK
DOWNTOWN OFFICE 71 WILLIAM STREET
Daniel AleiOrelglstVPrwt-
Fred YRobertsonMV VP

Thomas C Clarke and Treasurer
Thomas J r Trust Officer

STOCK ECH ii CLOSED TODAY

Hn Coronatlim Hay In England Irodnoe-
Exrlianse Hrrplnc at II

The York Stock and
chaiiRfri are rloM l today hut
Exchange 1 open stock ni
changes am nlxo hut the Chicago
Board Trade an usual
The fact that today Is Coronation Day
In England the exchanges are
closed an excuse to the American
exchanges to IRk nn extra summer holi

banks and Oovormncnt offices
are open of courw a usual

P O Clerk Arrcilril for Then
PATEIWON Aug S J Meyer a

clerk in the Po t Office was to-

day hy District Inspector J T Cortelyou
and hula assistant S H Duck for stealing
from the mails confessed that ho
had been stealing for about n year Ho

taken to and committed pond
investigation liy the United States

Grand Jury

More Itchy In Silk C
Judge Thomas yesterday signed an order

granting V Wlckham Smith sixty days
more in whlrh to tIle hula complaint In the
l5nofXX unit which he has hrought on
behalf of the Government A H

Ilocentlml arid Sam on Fried silk im
nt 4S Cintiio strrot FIe stun

claimed IK for forfeiture and penalties
on alleged false Invoicc-

HVHNhlplillllillllSto Capital IW5tlfM OIO
The United States Shipbuilding Com-

pany will be formally organized next week
when all the cnmpanlfn will he
taken over Tim capital stock of the new

will The capital
originally proposed wais occof XJ

Is In time absorption of the
Bethleh n

y
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FINANCIAL u I

Buffalo Rochester Pittsburgh
Railway Company-

M Wall St New York July 73d ISOJ
Pursuant lo a resolution of the Hoard of Direc-

tors adopted July Kd rw the privilege la
lo the holders of preferred and common stock
In subscribe at par between August nth and Aug-
ust ISth 190 Inclusive lo ltWOixn additions
common stock being 10U of their respective hold-
ings as registered on the books ot the Company
at 3 P M August 1st too

For further particulars sad terms of subscrip-
tion reference Is made to a circular mailed this
d y to the stockholders and of which copies may
be had on application at this once

J II HOCAPT Oereury

F C Pearson Co
Members Mince

Stocks Bonds and Grain
Call or send for Market Letter

Offices 55 Broadway N Y
I SO West

OFFICES Broadway Cor Oath Stn flowery Canal St

nANKEIW ASP IHIOKFJU

Redmond

BANKERS
41 Wall St N Y

232 La Salle St
Ohica-

gPhilalepniai

DEALEB8 Of

High Grade

Investment

Securities

Transact
Oeaeral Foreign

ad Domsjtio

Banking Ensinesi

ISSUE

Letters of Crediti-
n Sterling Francs Mrksor In

all parts of the world

lilVinKMM AND IVrERENT-

lonlirlll A Nashrllle R n To
The Hoard of Directors of the toulavllle ft Nash-

ville Rillrojd Comn v HI

payable on and after II IWJ to such as
registered stockholders of the Company

attl M nn July 21 180
True stock transfer books will close at 3 r M on

the isl instant and reopen at 10 A M on August

T1 Chairman
Neir York July
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FINANCIAL AND COMMERCIAL

FlttDAT Aug 8

The character of the tock market showed
little or no change today professional
Influences contributing toward a further
rise In some stocks to higher records while
others under cover of thU strength were
liquidated On the whole the market
wa stronger than had been generally
expected In view of the double holiday
The operators who have been o conspicu-
ously before the public since the Loul-
vllle and Nashville deal aro still taking
a prominent part in the speculation They
took hold early In the day of Louisville
arid Nashville Illinois Central Norfolk
and Western and other stocks but sold
In other directions Louisville and Nash-
ville was advanced nearly 3 per cent and
roads a new high record Tho extreme
rise In Illinois Central was IH per cent
The net improvement at the close In neither
stock exceeded a umall fraction Norfolk
and Western was decidedly active and
scored an extreme gain of IK points and
closed practically at the highest figure
on rumors of a probable increaSe In the
semiannual dividend at n meeting which-
Is expected to be held next week

St Paul Atchison Southern Pacific
Missouri Pacific Union Pacific Wabash
preferred and Texas and Padflo estab-
lished extreme improvements extending
In the last named to IX per cent was
remarked that the stock had proved super-

ior to fairly good selling on the rise Per
the most Important of the
market was the

and activity In the Erie shares without
special news to account for the move-

ment The common stock led the entire
market In respect to activity and enjoyed-
a net gain of 2 per cent The and
second preferred left off per
cent higher respectively The strength-
of Railway and Louisville and
Nashville was coincident with a brlsjt
movement on the curb In Seaboard Air-

Line Issues at substantial gains This
fact caused a revive of reports of an im-

pending important combination of Southern
systems In which the Seaboard Air Line
U expected to figure No confirmation-
of the reports was obtained within Stock
Exchange business hours and Louisville
and Nashville at the close receded to
Thursdays final price Manhattan
way was neglected notwithstanding tho
strike talk Missouri Pacific also finished
near the low point of the day

In the specialties the feature was Hock
log Valley Issues notably common
which moved In contrast to its course
of yesterday It opened IM per cent
higher at I0 declined to 97 i recovered-
to 101 And closed 1 per cent above the low-

est figure at a net decline of points
Heading was Inactive but responded lo
unconfirmed Phlladolphh predictions of
the declaration of the regular 2 per cent
semiannual dividend on the first prnfrrrod
at a meeting to b held next week by an
extreme rl of nearly a only a part
of which was retained dealings
Improvements extending to 2 J r r vent

Southern second jlffpnvd
wen recorded in Uickawanna Iowa Central
common Soo common and preferred
and Walwsh preferred Fort
Denver City stamped left off 34 i r cm
above the last recorded sale

In tho industrial list Amalgamated Copper
Ifd In activity and retained nearly all of
nn extreme rise of l i per cent On nomi-

nal transactions substantial rust Rain
wells made Corn Products issues and
freswd SUel Cit Su ar Itcfinlng was
neglected and wild oft nearly a point The
railway oud market was somewhat less
active in common with the tock list hut
the tone was m the main firm As tho day

progressed the closing up of contracts In

the double holiday and snips

for Ixjth accounts caused irregularity In

the stock market Sttrllng exchange
showed Increasing firmness but in default-
of further advance In the local market
or a decline in the rates for sterling ex-

change in Paris exports of gold from this
country except on a merchandise basis
are Impracticable An interesting develop
met was large engagements of
export Of wheat sixtyone loads were
taken and twentylive loads of corn

Tho of th known
movements of money throw a continued
but slightly decreased net gain by tho
hank from the interior movement which
however up to the close of business

had been offset by more than 900000

through heavy customs collections and
Iho shipments of gold The lose to the
banks on account of customs on Thurs-

day alone aggregated about 1000000

On the other hand the SubTreasury
debtor at the Clearing House this morn-

Ing for 997032and this with the percentage-
of increase from the Interior movement
should be partly reflected In tomorrows
hank statement A feature of money
market In the last day or two to which
attention has not been coiled boon
the placing of considerable sums the
local banks for account of their country
correspondents In this last two hank
statements heavy increases in loans were
the feature Some of the this
are known lo have ir loans
and deposits hut on hIs other hand on
of tho most prominent InrtlttitlonH linn in
creawd Its a considerable

The curb market ns a whole was
hut in the Issue that were prominent
tint transactions wore fairly extensive
The feature was Seaboard Air Line Issues
About fiooo shares of the common and
about 8000 shares of the preferred worn
dtrtlt In at net gains of about a point
Northern Srcuritle was in slightly better
demand and advanced fractionally Rock
Island new securities were quiet and the
common stock anti hands sustained

declines United States Realty was
reactionary within a slight range Oregon
Short Line 4s wore active and ad

fractionally Virginia Coal and
were strong The tone of the

stock market at the close was fairly strong
despite the Irregularity In prices

A compared with the final prices of last
Saturday the majority of stocks are higher
The more Important ne t are in
Louisville and Nashville per cent
Norfolk and Western W Gait 3K
Canadian Pacific 2H Erie 2

Atchison preferred Y St Paul and South-

ern each American Sugar
Refining Y Union Pacific IH

Copper at4 Baltimore and Ohio
I each Chesapeake and Ohio Erie tint
preferred and New York Central X each
American Car and Foundry Ontario and
Western Southern Pacific and Tennessee
Coal and Iron f each Chicago Great West-

ern V Chicago and Alton Pennsylvania
Railroad and Union Paclflo preferred H
per cent each Tho noteworthy decline
were in Rook Island U per cent Man-

hattan Railway IH Missouri Pacific i

Metropolitan Street Railway I Reading
first preferred and Brooklyn Hapld
Transit 5 per cent

New York Stock Exchange Aug H-
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